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Series A

Day O Capital Pre Seed Seed $8-10 million
1ve

Follow-0ns
+ Incubators | Foundries

+« Day Zero VCs (funding

+ $1-3 million
+ Other long-list of capital = S2-5 million

an idea, not a company
or even a product

+ $250-750k

providers (seed, angels,
SCOoOUts)

« Often funded on a SAFE

« 1-2 Sead VCs

$20-25 million

1-2 VCs

Price insensitivity

High Follow-0Ons | SPVs

hMomentum [ Hy ped

--------------------------------------------------------------------------------------------------

Senes B/C Series D-F
Early Growth Late Growth Exit

£20-100 milli +« 10 - 14 yaar IPO for best companias
= millicn

Many VCs
Hawve's & Have Mot's

Have Mot's often funded
by less traditional

F100-500 miillion
= SPACs for companes who want to
VCs + Cross-over VCs accelerate IPO

(Hedge [ Mutual [ Soversign

| Wealth Funds « Trade Sale (lower price, but more sure

cash)

Only for best companies or
SOUNCes momantum companies

Secondaries 5PVs & Secondaries
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Corporate Venture Capital
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n1ana nypgwan 110

Convertible Loan - na'n axnnldl

"SAFE” - na'n nypwnld

Share Purchase Agreement -ni'ain nwDY nb>onU



SAFE&
Convertible Loan

772V2 n'aW AN at Convertible Loan
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Term Sheet I
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Cap Table - Example

nmann givTanva -

Incorporation

. . Total as . Total fully % Fully

Ordinary Options Issued % as issued diluted diluted

Founder 1 10,000 10,000 25.0% 10,000 25.0%
Founder 2 10,000 10,000 25.0% 10,000 25.0%
Founder 3 20,000 20,000 50.0% 20,000 50.0%
Total 40,000 0 40,000 100% 40,000 100%

SHI3ZCL=ZT

L A W "Il R M




Cap Table - Example

Pre-Investment

nnanaA avpgwan -

Post-Investment

oranary |Qpuenel| Toas | s | iy | Y | oy prefrd ol RN | Toas | s | Tot ol | s0rly
Founder 1 10,000 10,000 25.0% 10,000 25.0% 10,000 10,000 23.4% 10,000 23.4%
Founder 2 10,000 10,000 25.0% 10,000 25.0% 10,000 10,000 23.4% 10,000 23.4%
Founder 3 20,000 20,000 50.0% 20,000 50.0% 20,000 20,000 46.9% 20,000 46.8%
Investor 2,667 100 2,667 6.3% 2,767 6.5%
Total 40,000 0 40,000 100.00% | 40,000 | 100.00% | 40,000 2,667 100 42,667 100.00% 42,767 [(100.00%

$

Pre-Money Valuation 1,500,000
Post-Money Valuation $1 ,600,000
Investment Amount $1 00,000
Price Per Share $37.50
Investor Preferred A Shares 2,667
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: (Preferred Shares) nn1Jan1in -

171700 N1Inn 7V N197TY NI1MJT N7V 1IN o

J1IPNA NIVIAP NIINT7 NITINXA NIt ©
("p1'g"a nnvTp M) Liquidation Preference v/
“Double Dip” — Participating Preferred v
Deemed Liquidation Exit v
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NV JWwn 1212702 NN

Registration Rights o

101 N1 O

71777 '0IN NIIN e

Investors Founders
No WA WA FU”
Anti Narrow Broad pateict
Dilution Base Base
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(hopT ') Board Seat . ©

(Preemptive Right) naaxnmatr =~ o

O'T10""NN 7W No Sale o

(Right of First Refusal) 11wx1 21770 N3t o

(Right of Co-Sale\Tag Along) N1'Jn'7 N1910XN NJT o

(Bring Along/ Drag Along) 117X niJt o
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Know your Commercial Terms

Information Rights
N11J1 N1"IN
Liquidation Preference
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How to Build a Relationship with Investors? —
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Be Ready to be Digital

DD request list /DataRoom
0w 0NN N
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(Disclosure Schedule) nuaann Jnon




Meet Your Investors -

Q&A -
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